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  SIDELINES 

 
High Commissioner 
joined Minister Grace 
Fu for the inaugural of 
Pongal celebrations 
and Annual Pongal 
Light up in Little India 

 

 
 
 
High Commissioner 
with Senior Parlia-
mentary Secretary Dr 
Faishal Ibrahim at 
Pongal celebrations at 
Little India, organised 
by Little India Shop-
pers and Heritage As-
sociation, led by its 
head, Rajkumar Chan-
dra.  

TOP NEWS 

India's GDP expected to grow at 7.3 pc in 2018-19 

 
PTI:  January 09, 2019 
 

Washington: India's GDP is expected to grow at 7.3 per cent in the fiscal year 2018-19, 

and 7.5 per cent in the following two years, the World Bank has forecast, attributing it to an 

upswing in consumption and investment. 

The bank said India will continue to be the fastest growing major economy in the world. 

China's economic growth is projected to slow down to 6.2 each in 2019 and 2020 and 6 per 

cent in 2021, according to the January 2019 Global Economic Prospects report released by 

the World Bank on Tuesday. 

In 2018, the Chinese economy is estimated to have grown by 6.5 per cent as against India's 

7.3 per cent. In 2017, China with 6.9 per cent growth was marginally ahead of India's 6.7 

per cent, mainly because the slowdown in the Indian economy due to demonetisation and 

implementation of the Goods and Services Tax (GST), the report said.  

"India's growth outlook is still robust. India is still the fastest growing major economy," 

World Bank Prospects Group Director Ayhan Kose told PTI in an interview. 

"With investment picking up and consumption remaining strong, we expect India to grow 

7.3 per cent in the fiscal year 2018-2019, and average 7.5 per cent in 2019 and 2020. India 

registered quite a bit of pick up in doing business ranking. The growth momentum is there 

(in India)," Kose told PTI. 

In India, the growth has accelerated, driven by an upswing in consumption, and investment 

growth has firmed as the effects of temporary factors wane, the World Bank said in its lat-

est report.  

Domestic demand has strengthened as the benefits of structural reforms such as the Goods 

and Services Tax (GST) harmonisation and bank recapitalisation take effect. 

"India's growth accelerated to an estimated 7.3 per cent in FY2018/19 (April to March) as 

economic activity continued to recover with strong domestic demand. While investment 

continued to strengthen amid the GST harmonisation and a rebound of credit growth, con-

sumption remained the major contributor to growth," the World Bank said. 

According to the report, India's GDP is forecast to grow by 7.3 per cent in FY2018/19 and 

7.5 per cent thereafter, in line with June forecasts. Private consumption is projected to re-

main robust and investment growth is expected to continue as the benefits of recent policy 

reforms begin to materialise and credit rebounds. 

Strong domestic demand is envisioned to widen the current account deficit to 2.6 per cent 

http://ptinews.com/news/10299131__India-s-GDP-expected-to-grow-at-7-3-pc-in-2018-19$storyes
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of GDP next year. Inflation is projected to rise 

somewhat above the midpoint of the Reserve 

Bank of India's target range of 2 to 6 per cent, 

mainly owing to energy and food prices, the bank 

said. 

It said in India the recent introduction of the GST 

and steps toward demonetisation are expected to 

encourage a shift from the informal to the formal 

sector. 

"India's recent growth numbers suggest that the 

economy remains robust despite temporary set-

backs (due top demonetisation and GST)," Kose 

said.  

The World Bank's estimate suggest that India's 

potential growth rate is around seven per cent, 

and is expected to remain around seven per cent, 

he said in response to a question.  

"The fact is that Indian economy is being able to 

deliver growth slightly above its potential is a 

very good sign, he added. 

Refraining from commenting on the economic 

performance of the Modi Government that too in 

an election year, the World Bank official said 

growth performance of India as compared to oth-

er emerging markets has been quite impressive.  

"India's growth performance has been quite im-

pressive. Year after year it has delivered strong 

numbers around its potential growth," he said. 

 

Agri, manufacturing to push GDP 
grow to 7.2 pc in 2018-19: CSO 

 
PTI:  January 08, 2019 
 

New Delhi: Indian economy is expected to grow 

at 7.2 per cent in 2018-19 against 6.7 per cent in 

the previous fiscal mainly due to improvement in 

the performance of agriculture and manufacturing 

sectors, the Central Statistics Office (CSO) said 

Monday. 

The CSO estimate is, however, a bit lower than 

7.4 per cent growth projected by the Reserve 

Bank for the current fiscal. 

Releasing the first advance estimates of National 

Income for 2018-19, the CSO said, "The growth 

in GDP during 2018-19 is estimated at 7.2 per 

cent as compared to the growth rate of 6.7 per 

cent in 2017-18."  

The gross domestic product (GDP) had expanded 

by 7.1 per cent in 2016-17 and 8.2 per cent in 

2015-16. 

"Real GVA (Gross Value Added) is anticipated 

to grow at 7 per cent in the current fiscal as 

against 6.5 per cent in 2017-18," it said. 

Describing the 2018-19 GDP growth projection 

'very healthy', Economic Affairs Secretary Sub-

hash Chandra Garg said India has continued to 

remain the fastest growing economy in the world. 

"Very healthy advance GDP growth numbers for 

2018-19. GDP grows by 7.2% compared to 6.7% 

in 2017-18. India remains the fastest growing 

major economy globally. At current prices, GDP 

grows by 12.3% rising to 188.41 lakh crore. Per 

capita GDP at current prices rises to Rs 

1,41,447," Garg said in a series of tweets. 

He further said an increase in gross fixed capital 

formation (GFCF) indicates a pick up in invest-

ment activities. 

"Especially gratifying, impressive and promising 

is the growth in gross fixed capital formation 

(GFCF). 12.2% real growth in 2018-19 compared 

to 7.6% in 2017-18 heralds excellent pick up in 

investment activity. GFCF as a ratio to GDP has 

risen to 32.9% from 31.4% in 2017-18," he said. 

According to the CSO data, the expansion in ac-

tivities in 'agriculture, forestry and fishing' is like-

ly to increase to 3.8 per cent in the current fiscal 

from 3.4 per cent in the preceding year. 

The growth of the manufacturing sector is ex-

pected to accelerate to 8.3 per cent this fiscal, up 

from 5.7 per cent in 2017-18. 

However, the mining and quarrying sector growth 

rate is estimated to decline from 2.9 per cent in 

2017-18 to 0.8 per cent in current fiscal. Trade, 

hotels, transport, communication and services 

related to broadcasting will too witness decelera-

tion to 6.9 per cent from 8 per cent in the previ-

ous fiscal. 

The growth rate of public administration, defence 

and other services will also dip to 8.9 per cent 

from 10 per cent last fiscal. 

Electricity, gas, water supply & other utility ser-

vices growth is estimated at 9.4 per cent in 2018-

19, up from 7.2 per cent in the last fiscal. Similar-

ly, the construction sector is expected to grow at 

8.9 per cent from 5.7 per cent previous fiscal. 

Financial, real estate & professional services' 

growth will be a tad higher at 6.8 per cent this 

fiscal against 6.6 per cent in 2017-18. 

According to the CSO estimates, the per capita 

net national income during 2018-19 will be Rs 

1,25,397, showing a rise of 11.1 per cent as com-

pared to Rs 1,12,835 during 2017-18 with the 

growth rate of 8.6 per cent. 

Gross Fixed Capital Formation (GFCF), a barom-

eter of investment, at current prices is estimated 

at Rs 55.58 lakh crore in 2018-19 as against Rs 

47.79 lakh crore in 2017-18. 

http://ptinews.com/news/10295673__Agri--manufacturing-to-push-GDP-grow-to-7-2-pc-in-2018-19--CSO$storyes
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At Constant (2011-12) Prices, the GFCF is esti-

mated at Rs 45.86 lakh crore in 2018-19 as 

against Rs 40.88 lakh crore in 2017-18. 

In terms of GDP, the rates of the GFCF at Cur-

rent and Constant (2011-12) prices during 2018-

19 are estimated at 29.5 per cent and 32.9 per 

cent, respectively, as against the corresponding 

rates of 28.5 per cent and 31.4 per cent, respec-

tively in 2017-18. 

The discrepancies in the GDP estimates for cur-

rent fiscal has been pegged at Rs 1,49,331 crore 

as against Rs 2,23,504 crore in 2017-18. 

The Government Final Consumption Expenditure 

(GFCE) at Current Prices is estimated at Rs 21.70 

lakh crore in 2018-19 as against Rs 19.08 lakh 

crore in 2017-18. At Constant (2011-12) Prices, 

the GFCE is estimated at Rs 15.28 lakh crore in 

2018-19 as against Rs 14.0 lakh crore in 2017- 

18. 

In terms of GDP, the rates of GFCE at current 

and constant (2011-12) prices during 2018-19 are 

estimated at 11.5 per cent and 11.0 per cent, re-

spectively, as against the corresponding rates of 

11.4 per cent and 10.8 per cent, respectively in 

2017-18. 

Crisil Chief Economist Dharmakirti Joshi said 

revival in private investment is critical to sustain-

ing the upswing in overall investments. 

"Improvement in private consumption demand 

and a stable election outcome will play an im-

portant role in that. Private consumption was a 

sore spot with its growth slipping anew to 6.4 per 

cent from 6.6 per cent as farm incomes and rural 

wage growth remained weak," he said. 

The real agriculture GDP growth was strong at 

3.8 per cent but nominal growth fell to 3.8 per 

cent from 4.5 per cent suggesting farmers are re-

alising less from their produce, he said. 

 

 

Govt. Launches two National level 
Initiatives in the field of science 
communication 

Press Information Bureau:  January 15, 2019 

 

New Delhi: The Department of Science and 

Technology (DST) along with Doordarshan 

(DD), Prasar Bharati today launched two science 

communication initiatives, DD Science and India 

Science .While DD Science is an one-hour slot on 

Doordarshan National channel, which will be 

telecast Monday to Saturday from 5 pm to 6pm, 

India Science is a internet-based channel, which 

is available on any internet-enabled device, and 

will offer live, scheduled play and video-on-

demand services. 

Inaugurating the two key initiatives Union Sci-

ence & Technology Minister, Dr. Harsh Vardhan 

said that today is a watershed moment not only in 

science and technology communication but in 

developing the scientific temper of our society. 

Recalling, the role played by Doordarshan, In-

dia’s public service broadcaster, in the Pulse Po-

lio campaign back in 1990’s, Dr. Vardhan said 

that Doordarshan,which  reaches out to more than 

92 per cent of India’s population would be a very 

impactful medium for popularization of science. 

The minister expressed hope that in near future 

the country will see a 24*7 DD Science Channel. 

“By 2030 we have to be in top three countries in 

science and technology and such initiatives are 

building blocks towards that”, said Dr. Vardhan. 

The inauguration programme and the signing of 

Memorandum of Understanding (MoU) between 

Vigyan Prasar and Doordarshan was attended by 

Secretary DST, Prof. Ashutosh Sharma, Secretary 

Information and Broadcasting ,Shri Amit Khare, 

Director General Doordarshan, Ms Supriya Sahu, 

CEO Prasar Bharati, Shri Shashi Shekhar Vem-

pati, Director Vigyan Prasar, Dr Nakul Parashar 

and senior officials from Ministry of Science and 

Technology and Ministry and Information and 

Broadcasting. 

The two science communication platforms are 

National level initiatives to elevate science into a 

celebration and bring it close to everyday life. 

DST and DD aim to make them jewels in the 

crown of the country for serving humanity for the 

furtherance of science. The channels have been 

conceived and supported by the DST and are be-

ing implemented and managed by Vigyan Prasar, 

an autonomous organisation of DST. The two 

science channels which are milestones in the his-

tory of science communication in India, are the 

first step in creating a national science channel 

for the country. While India Science 

(www.indiascience.in) is already a 24x7 pres-

ence, DD Science may also be scaled up to a full-

fledged channel in the future. 

The two channels will have science-based docu-

mentaries, studio-based discussions, and virtual 

walkthroughs of scientific institutions, interviews 

and short films and will be completely free to 

access. 

 

 

 

http://pib.nic.in/PressReleseDetail.aspx?PRID=1559990
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Prime Minister's flagship program 
e-NAM has achieved another mile-
stone by commencing inter-State 
trade between mandis using e-
payments 
 

Press Information Bureau:  January 11, 2019 
 

New Delhi: With the start of New Year 2019, the 

Prime Minister’s flagship program e-NAM has 

achieved another milestone by commencing inter-

State trade between mandis of two different 

States. Earlier trade used to happen either within 

the APMC or between two APMCs situated with-

in same state. The very first Inter State transac-

tion in tomatoes has been carried out between 

trader of Bareilly e-NAM APMC of Uttar Pra-

desh and farmer of Haldwani e-NAM APMC of 

Uttarakhand. Similarly, the inter -State transac-

tions in potatoes, brinjal & cauliflower have been 

carried out between the e-NAM mandis of Utta-

rakhand & Uttar Pradesh.  In all the cases, e-

payments have been made through e-NAM por-

tal. This will helps farmers get better market ac-

cess, more buyers/ traders & realise better prices 

for their produce. 

To facilitate inter State trade between the e-NAM 

States, Ministry of Agriculture & Farmers’ Wel-

fare, Govt. of India, conducted series of coordina-

tion meetings with concerned States and Mandi 

board officials/ Mandi secretaries. As a result of 

these interactions, both the States have now facil-

itated licensing of traders of each other for inter-

State trade on e-NAM portal. 

E-NAM i.e. National Agriculture Market is a pan

-India electronic trading (e-trading) portal which 

seeks to network the existing physical regulated 

wholesale market (known as APMC market) 

through a virtual platform to create a unified na-

tional market for agricultural commodities. e-

NAM platform promotes better marketing oppor-

tunities for the farmers to sell their produce 

through online competitive and transparent price 

discovery system and online payment facility. It 

also promotes prices commensurate with quality 

of produce. The e-NAM portal provides single 

window services for all APMC related infor-

mation and services. This includes commodity 

arrivals, quality & prices, buy & sell offers & e-

payment settlement directly into farmers’ ac-

count, among other services. 

Farmers can access the information on e-NAM 

easily through their mobile phones from any-

where. This online trading platform aims at re-

ducing transaction costs, bridging information 

asymmetry and helps in expanding the market 

access for farmers. So far, 585 Regulated Markets 

of 16 States and 2 Union Territories have been 

integrated to e-NAM platform. Government has 

also decided to integrate additional 415 markets 

by March, 2020. “Logistic providers” information 

is also being provided in the e-NAM portal to 

traders from outside the State, which will facili-

tate transportation of commodities after trading. 

An Inter-State dashboard on e-NAM platform has 

been developed to promote inter State trade 

among e-NAM States. 

 

New industrial policy to focus on 
global supply-chain 

 
PTI:  January 14, 2019 
 

Mumbai: The government is coming out with a 

new industrial policy that will link the country 

with the global supply-chain that will be mutually 

beneficial, commerce and industry minister 

Suresh Prabhu said here Saturday. 

Prabhu, who also handles the aviation ministry 

said, businesses can only grow when there are 

partnerships among several other geographies. 

Comments come amidst continuous fall in mer-

chandise exports from the country and the grow-

ing threats to global trade and even questions be-

ing raised about the existence of the global trade 

body WTO after the US administration under 

Donald Trump has opened a slew of anti-trade 

practices against most of its trading partners, in-

cluding us. 

The trade war between the US, the world's largest 

consumer, and the world's largest producer China 

has cast a pall of gloom over global economic 

growth. 

"Manufacturing cannot happen end-to-end only 

in one geography; it has to be part of a global 

value- chain, global supply-chain. And that is 

why we are discussing and finalised from my 

ministry side, a new industrial policy that's await-

ing Cabinet approval, which focuses developing 

mutually beneficial value chain and supply-

chain," Prabhu said while addressing a event or-

ganised by industry lobby CII. 

It is especially important when we are working 

towards a USD 10-trillion economy by 2035, 

when we see great opportunities for all countries 

to participate. Because no country can grow in 

isolation, he added. 

"So if we were to have a USD 1-trillion manufac-

turing GDP, a good part of that could be sourced 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=187387
http://www.ptinews.com/news/10307925__New-industrial-policy-to-focus-on-global-supply-chain$storyes
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and worked with so many other countries," he 

said. 

In the services sector, which is the key export 

segment for the nation worth over billions of dol-

lars, Prabhu said 12 sectors have been identi-

fied.a  

On agriculture, he said, government has already 

come out with an agriculture export policy, which 

has helped the farm economy fare better. "We 

have already worked out on plans which are mu-

tually beneficial where we produce under the 

quality control regime of the importing coun-

tries."  

Further, the minister said, the government has 

prepared a plan that each district will grow by 3-4 

percent more than the normal growth to help the 

overall economy clocl double-digits growth. 

"Our strategy is grass-roots development, from 

grass- roots to global, manufacturing to services, 

farming to value added and from FDI to invest-

ment by India in other countries, is the objective 

of our trade policy," he said. 

 

Centre to roll out Rs 16,000-cr 
power-transmission projects in 
2019 
 

Business Standard:  January 11, 2019 
 

New Delhi: The Centre will offer nearly 20 pow-

er transmission projects, with an estimated cost of 

~16,000 crore, for bidding this year. Most of 

these would sprovide connection to renewable 

zones, generating solar and wind energy. 

The bidding is starting after a hiatus of two years. 

These renewable energy projects include those 

bid for by SECI or NTPC, as well as private de-

velopers. They have sought transmission connec-

tivity. 

The current tranche of projects covers the power-

surplus western region, where huge renewable 

capacity is also coming up. Gujarat and Rajasthan 

will have most of these projects, followed by Ma-

harashtra. Tamil Nadu and Punjab will also get 

some of these. 

The projects were approved in the last meeting of 

the empowered committee on transmission 

(ECT), headed by the secretary of the Ministry of 

Power. The Central Electricity Authority, Power 

Grid Corporation, REC Transmission Projects 

Company, and PFC Consulting are represented 

on this committee. PFC Consulting and REC 

Transmission Projects Company are the tendering 

agencies. 

Of the 30 projects the ECT identified, 24 have 

been approved to be awarded. Twelve would be 

offered on tariff-based competitive bidding 

(TBCB) in which private firms can take part. The 

rest will be built by state-owned Power Grid Cor-

poration. 

Industry executives said sector majors such as 

Sterlite Grid, Adani Power, Essel Infra, and Tata 

Power are likely to take part in the bidding. These 

have won several power transmission projects in 

the past through the TBCB mode. 

Power transmission projects are awarded in two 

modes — cost-plus basis to Power Grid Corpora-

tion and TBCB to private players. 

The current projects will provide connectivity to 

upcoming solar parks in Bhadla, Bikaner, and 

Fategarh in Rajasthan; mega-sized solar and wind 

projects in Bhuj, Bhachau, Dwarka, and Lakadia 

in Gujarat; the solar energy zone (1000 MW) in 

Maharashtra, and wind zones in Tamil Nadu. 

The projects to be constructed by Power Grid are 

for a system strengthening several areas, includ-

ing where the company already has a high-

voltage direct current system in place. The com-

pany is already constructing the inter-state trans-

mission network for connecting renewable energy

-rich states, or the Green Corridor-I. 

In order to expedite the development of transmis-

sion line for the solar parks (Green Corridors-II), 

the Centre decided to award these to private play-

ers through a bidding process. The move was also 

in line with the plan to open up the power trans-

mission sector for private investment. 

Private sector players, however, have been com-

plaining of lack of projects in the transmission 

sector and several delays in awarding them. 

 

Nitin Gadkari to launch six NH pro-
jects worth Rs 5379 crore in Raja-
sthan 

 
IBEF:  January 04, 2019 
 

New Delhi: Mr Nitin Gadkari, Minister of Road 

Transport & Highways, Shipping and Water Re-

sources, Government of India, to lay foundation 

of three National Highways (NH) worth Rs 

3,631.20 crore (US$ 516.07 million) and inaugu-

rate three NHs worth Rs 1,747.54 crore (US$ 

248.36 million) in Rajasthan on January 05, 

2019. Projects for laying of foundation stone in-

clude widening of Dangiyavas-Keru-Nagaur sec-

tion of Jodhpur Ring Road to four lanes with 

paved shoulders, two/four laning with paved 

https://www.business-standard.com/article/economy-policy/centre-to-roll-out-rs-16-000-cr-power-transmission-projects-in-2019-119011001069_1.html
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shoulders of Gagariya-Bawri Kalan-Sedwa-

Bakhasar section of NH-925 & Sata-Gandhav 

section of NH-925A and widening of Munabav-

Sundra-Myajlar-Dhanana-Asutar-Ghotaru-Tanot 

section of NH-70 to two lanes with paved shoul-

ders. Projects to be inaugurated include widening 

of Jaisalmer-Barmer section of NH-68 to two/

four lanes with paved shoulders, widening of 

Barmer-Sanchor-Gujarat Border (up to Gandhav 

Bridge) section of NH-68 to two/four lanes with 

paved shoulders and widening of Falodi-

Jaisalmer section of NH-15 (New NH-11) to two/

four lanes with paved shoulders. 

 

Tourism project worth 550 crore 
rupees in Konkan on the anvil: 
Minister Suresh Prabhu 

 

Press Information Bureau:  January 07, 2019 
 

Mumbai: Union Minister for Commerce and 

Industry and Civil Aviation Shri Suresh Prabhu 

has said that the main motive behind the Global 

Kokan Mahotsav should be the welfare of the 

common man of Konkan which includes farmers, 

fishermen, youth, women and people from back-

ward classes. Keeping this in mind, initiatives 

were taken around 25 years back and more than 1 

lakh people have been trained so that they can 

stand on their own feet, he said. He was speaking 

on the occasion of Global Kokan Festival, orga-

nized by Kokan Bhumi Pratishthan, in Mumbai 

today. The festival provides a global platform for 

natural beauty, tourism, industries, agriculture, 

horticulture, arts, culture and cuisine from Ko-

kan. The Festival has created a history as it has 

been identified as the largest festival held in 

Mumbai with more than 4 lakh visitors every 

year. 

The Minister informed the gathering that under 

Pradhan Mantri Gram Sadak Yojana, a new road 

has been constructed from Dabhad for the first 

time. Today there are two airports, one at 

Ratnagiri and Sindhudurg, which will benefit the 

people of Konkan. Produce from Konkan has 

been given the exposure of international markets. 

HAPPUS mango in particular has received inter-

national recognition as a mango from Konkan. 

The Government is also planning to open a tour-

ism project worth 550 crore rupees in Konkan, 

said the Minister. Marine product export devel-

opment agency has also been formed for the wel-

fare of fishermen, he added. 

Shri Prabhu elaborated on district development 

scheme by the Central Govt. In this scheme, two 

districts, namely Sindhudurg and Ratnagiri, have 

been shortlisted for holistic development and we 

are taking steps for creating more employment 

opportunities for the youth there, said the Minis-

ter. 

The Minister said that initiatives are being taken 

for development of Konkan Railways, through 

steps such as opening more stations, giving Wifi 

facilities. He expressed confidence that Konkan 

region will develop in the right way in the times 

to come. 

 

      BANKING/FINANCE 

 

RBI forms Nandan Nilekani-led 
digital payments panel 
 

Livemint:  January 09, 2019 

 

New Delhi: The Reserve Bank of India (RBI) on 

Tuesday constituted a high-level committee head-

ed by former chairman of the Unique Identifica-

tion Authority of India (UIDAI) Nandan Nilekani 

to set up a robust digital payments ecosystem in 

the country. 

The committee has been asked to review the ex-

isting status of digitization of payments, identify 

gaps in the ecosystem and suggest ways to plug 

them. 

According to its terms of reference, the panel has 

to suggest a medium-term strategy for deepening 

digital payments, and measures to strengthen 

safety and security. 

“The committee shall submit its report within a 

period of 90 days from the date of its first meet-

ing,” the RBI said. 

“Looking forward to working with the @RBI and 

the committee to re-imagine payments for India 

and Indians!,” tweeted Nandan Nilekani hours 

after RBI’s announcement. 

Besides Aadhaar architect Nilekani, the other 

members of the panel are former RBI deputy 

governor H.R. Khan, former managing director 

and chief executive officer (CEO) of Vijaya Bank 

Kishore Sansi, former secretary in the ministry of 

IT Aruna Sharma and chief innovation officer at 

the Center for Innovation, Incubation and Entre-

preneurship, IIM Ahmedabad, Sanjay Jain. 

The terms of reference also include: “To under-

take cross country analyses with a view to identi-

fy best practices that can be adopted in our coun-

try to accelerate digitization of the economy and 

financial inclusion through greater use of digital 

http://www.pib.nic.in/PressReleaseIframePage.aspx?PRID=1558776
https://www.livemint.com/Industry/Hb3QsqOnhRr4kCNiRNPlNL/RBI-sets-up-panel-under-Nandan-Nilekani-to-boost-digital-pay.html
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payments.” 

The panel has also been tasked with the responsi-

bility of increasing customer confidence and trust 

while they access financial services through digi-

tal modes. 

Vishwas Patel, chairman of Payments Council of 

India (PCI), the industry body that represents dig-

ital payments companies, welcomed the move 

and said that all the members of PCI will actively 

work with the new committee in driving digital 

payments in the country. 

“It is a great step to get specific experts who un-

derstand the payments space to identify the issues 

and give suggestions on what should be done. 

Each of these five members have already contrib-

uted well in this space and will continue to do 

so,” he said. 

The promotion of digital payments has been one 

of the primary agendas of the government in the 

past four years. 

Payments through all electronic forms such as 

debit and credit cards, mobile wallets, real-time 

gross settlement (RTGS), national electronic 

funds transfer (NEFT) and Unified Payments In-

terface (UPI) have seen a huge rise over the last 

few years, especially since the government’s de-

monetization exercise in November 2016. 

The newest mode of digital payments, UPI, 

which was launched in 2016 has witnessed an 

over 300% rise in transaction volumes in the last 

year and the growth is seen continuing in the near 

term. A record 620.17 million UPI transactions 

worth just over 1 trillion were conducted in De-

cember, as compared to 524.94 million transac-

tions valued at  82,232.21 crore in November—an 

18% increase in transaction volume, data from 

the National Payments Corporation of India 

(NPCI) showed. 

 

RBI expands ambit of gold-
monetisation scheme 
 

Business Standard:  January 10, 2019 
 

Mumbai: The Reserve Bank of India (RBI) late 

on Wednesday liberalised the gold-monetisation 

scheme (GMS), allowing charitable institutions, 

the Centre, states, and government entities to de-

posit the precious metal. 

Experts said this was likely to attract huge quanti-

ties of gold over the coming months. Some 

claimed this was a move to bring out unaccount-

ed gold ahead of the Lok Sabha elections, slated 

in April-May. 

Individuals, corporate entities, mutual funds, and 

exchange-traded funds were already allowed to 

deposit gold under the scheme launched by Prime 

Minister Narendra Modi on November 5, 2015. 

The aim of the scheme was to mobilise idle gold 

lying with households and temples into the sys-

tem, and consequently, reduce imports. 

Sources in the sector said allowing government 

agencies to deposit gold will allow agencies to 

deposit what they had confiscated. 

Surendra Mehta, national secretary, Indian Bul-

lion and Jewellers Association, said, “The new 

changes will allow the government to deposit 

gold confiscated by various agencies. This will 

indirectly raise the gold holding under the 

scheme.” 

Experts said allowing charitable institutions to 

take advantage of the GMS was also a good idea. 

This would allow those holding unaccounted gold 

to deposit it, without disclosing their identity. 

A sector expert, who did not want to be named, 

said, “In the past, several complaints were re-

ceived by the government about money launder-

ing by charitable trusts. These used to accept 

money eligible for donation tax benefit and give 

cash back to the donor.” 

The government has now imposed a 30 per cent 

tax on charitable trusts for donations received 

from unidentified persons to prevent money laun-

dering. “Now, donors will deposit unaccounted 

gold and get cash after a deduction of 30 per cent 

from these trusts. But, this means the unaccount-

ed gold will also find its way into the scheme,” 

he said. 

Sources also said money collected by depositors 

like this could also be used to fund election cam-

paigns. Under the scheme, a depositor gets 2.25 

per cent interest annually for a short-term deposit 

of one year to three years. Medium- and long-

term deposits get 2.5 per cent interest rate. 

A depositor has to give gold to a collection cen-

tre, which are also hallmarking centres. These 

issue certificates of purity after melting the gold, 

which is sent to refineries for converting into 

bars. Banks issue deposit receipts after collecting 

purity certificates from depositors. 

 

33.66 crore Accounts Opened un-
der Pradhan Mantri Jan DhanYoja-
na (PMJDY) as on 26.12.2018 

 
Press Information Bureau:  January 09, 2019 

 

As apprised by banks, as on 26.12.2018, there are 

33.66 crore accounts under Pradhan Mantri Jan 

https://www.business-standard.com/article/economy-policy/rbi-expands-ambit-of-gold-monetisation-scheme-119011000212_1.html
http://www.pib.nic.in/Pressreleaseshare.aspx?PRID=1559130


 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      8  INDIA FOCUS  

Issue No  254, 15 January 2019 

 

DhanYojana (PMJDY). Out of these accounts, 

28.16 crore PMJDY accounts are operative ac-

counts. 

Accounts could be closed by banks on request of 

concerned customers.  Further, vide, Reserve 

Bank of India (RBI)’s Master Circular on Know 

Your Customer (KYC) Norms, dated 1.7.2015, 

banks are permitted to close an account in phased 

manner in case of non-furnishing of required 

KYC information and /or non-cooperation by the 

customer, after issuing due notice to the custom-

er. 

Number of PMJDY accounts closed is not cen-

trally monitored. However, cumulative number of 

existing PMJDY accounts monitored by this De-

partment, shows that the number of these ac-

counts has increased since launch of the scheme. 

PMJDY accounts are “Basic Savings Bank De-

posit Account” (BSBDA) in nature and as per 

extant guidelines, there is no requirement for 

maintaining minimum balance in such ac-

counts.  Accordingly, no penalty is imposed on 

PMJDY accounts for non-maintenance of mini-

mum balance. 

This was stated by Shri Shiv Pratap Shukla, Min-

ister of State for Finance in written reply to a 

question in Rajya Sabha today. 

 

   BUSINESS 

 

    

Asian firms bet on India to set up 
R&D units to boost tech innova-
tions 
 
Business Standard:  January 09, 2019 
 

Bengaluru: After US and European companies, 

now Asian firms are also betting big on Indian 

talent by setting up research and development 

(R&D) units, also known as global in-house cen-

tres (GICs), in the country to drive innovation 

in new technologies. 

In the last one year, at least nine large business 

conglomerates from countries like Japan and Sin-

gapore have set up their captive technology cen-

tres in India to step up research and development 

in areas like Internet of Things (IoT), artificial 

intelligence, data analytics, among others. Ex-

perts say that apart from the country’s huge talent 

pool, its growing start-up ecosystem and cost ef-

ficiency are the other factors that have spurred 

the move. 

“Asian firms have realised that many US and Eu-

ropean companies have grown by leveraging In-

dian talent. So skill is the primary reason behind 

setting up Indian captives,” said Pareekh Jain, an 

engineering services consultant and founder of 

Pareekh Consulting. “These Asian firms also see 

India as a huge market which they want to serve 

through local presence.” 

For years India has been an attractive place for 

global corporations to set up GICs. According to 

management consultancy firm Zinnov, out of a 

total of 1,257 GICs in operation in the country, 

976 are devoted to core R&D. However, the land-

scape has traditionally been dominated by large 

US and Canadian companies who together ac-

count for 65 per cent of the GICs, closely fol-

lowed by European firms. 

"Currently, only around 7 per cent of the captives 

are by Asian companies. But, of late, we have 

seen more Asian firms setting up centres in the 

country — a trend which has gained momentum 

in the last 3-4 years," said Ravi Kiran, Senior 

Consultant at Zinnov. 

According to Zinnov, Asian firms that have set 

up GICs in India recently include Singapore-

based e-commerce company RedMart, Go Jet 

airlines and DBS Bank. In December Chinese 

smartphone marker, Oppo announced its plan to 

set up a GIC here while OnePlus too commis-

sioned its unit in Hyderabad recently. 

“We see tremendous potential in the R&D space 

in India, especially in software. In fact, we are 

scaling up our Hyderabad R&D centre and we 

expect this to become our largest R&D centre 

globally in the next three years,” Pete Lau, found-

er and CEO of OnePlus told Business Standard. 

Around 30 companies from Japan already have 

their GIC here as do South Korean firms like 

Samsung and Mobis. The new entrants include 

Japan’s Nissan Motor and Rakuten. Nissan, 

which announced last month that it would set up 

a global digital hub for driverless cars in Thiru-

vananthapuram, wants to hire about 550 technol-

ogy professionals by March 2019. 

Similarly, Japanese internet firm Rakuten plans 

to drive most of its tech research from India and 

is all set to double its headcount in the country to 

around 900 over the next 12 to 18 months. "India 

has a vibrant start-up ecosystem. These Asian 

firms want to leverage that and also collaborate 

on future technologies. Some of them are even 

looking to acquire start-ups if there is a right fit," 

said Siddharth Pai, a former outsourcing advisor 

and founder of Siana Capital. 

 

https://www.business-standard.com/article/economy-policy/asian-firms-bet-in-india-to-set-up-r-d-units-to-boost-tech-innovations-119010801484_1.html
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India poised to become third-
largest consumer market: WEF 
 
PTI:  January 10, 2019 

 

New Delhi: India is poised to become the third-

largest consumer market behind only the US and 

China; and consumer spending in India is ex-

pected to grow from USD 1.5 trillion at present to 

nearly USD 6 trillion by 2030, a World Econom-

ic Forum report said Wednesday. 

According to World Economic Forum (WEF), 

with an annual GDP growth rate of 7.5 per cent, 

India is currently the world's sixth-largest econo-

my. By 2030, domestic private consumption, 

which accounts for 60 per cent of the country's 

GDP, is expected to develop into a USD 6-trillion 

growth opportunity. 

"If realised, this would make India's consumer 

market the third-largest in the world, behind the 

US and China," the report said. 

Commenting on the report, Zara Ingilizian, Head 

of Consumer Industries and Member of Execu-

tive Committee, World Economic Forum, said 

"as India continues its path as one of the world's 

most dynamic consumption environments, pri-

vate and public-sector leaders will have to take 

shared accountability to ensure such consumption 

is inclusive and responsible. 

Notwithstanding the significant growth in con-

sumption, critical societal challenges will need to 

be addressed, including skills development and 

employment of the future workforce, socio-

economic inclusion of rural India, and creating a 

healthy and sustainable future for its citizens. 

The report titled 'Future of Consumption in Fast-

Growth Consumer Market India' noted that 

growth of the middle class will lift nearly 25 mil-

lion households out of poverty. 

As per the report, growth in income will trans-

form India from a "bottom of the pyramid econo-

my" to a middle class-led one. 

Future consumption growth will mainly come 

from rich and densely populated cities and the 

thousands of developed rural towns. 

"India's top 40 cities will form a USD 1.5 trillion 

opportunity by 2030, many thousands of small 

urban towns will also drive an equally large 

spend in aggregate. In parallel, there will be an 

opportunity to unlock nearly USD 1.2 trillion of 

spend in developed rural areas by improving in-

frastructure and providing access to organised 

and online retail," WEF noted. 

The report produced in collaboration with Bain & 

Company builds on consumer surveys conducted 

across 5,100 households in 30 cities and towns in 

India, and draws from more than 40 interviews 

with private and public-sector leaders. 

"It's an exciting future for firms that wish to un-

lock the consumption opportunity in India," as 

stated by Nikhil Prasad Ojha, Partner and Leader 

of the Strategy practice at Bain India. 

To unlock the potential of these opportunities and 

to ensure equitable growth, the report identified 

three critical societal challenges that need to be 

addressed -- skills development and employment 

for the future workforce, socio-economic inclu-

sion of rural India and healthy and sustainable 

future. 

 

'India's first greenfield industrial 
city Dholera ready to take off' 
 

PTI:  January 07, 2019 
 

Dholera: India's first greenfield industrial city at 

Dholera in Gujarat is ready to take off, with basic 

infrastructural facilities for its first phase of de-

velopment are set to be completed by this Sep-

tember, according to officials. 

Dholera, which is a project conceived under the 

then Chief minister and current Prime Minister 

Narendra Modi, is being developed from the 

scratch as a smart city, where the government 

will build robust infrastructure for industrial de-

velopment in this saline region near the Gulf of 

Khambhat. 

"Basic infrastructure for the the Dholera Special 

Investment Region, initiation area of 22.5 kms 

will be ready by September 2019," CEO of Dhol-

era Special Investment Region Development Au-

thority (DSIRDA) Jai Prakash Shivhare told re-

porters Sunday. 

"Many countries, especially China, are develop-

ing new cities. India has developed many green 

field cities," he said, adding that Dholera is the 

first greenfield industrial city that is being devel-

oped in the country. "Dholera is now ready to 

take off," he said. 

The Centre has provided grant of Rs 3000 crore 

for the development of smart infrastructure at this 

new industrial city, out of which the DSIRDA 

has awarded contract works worth Rs 2800 crore 

for developing infrastructure before the arrival of 

industry at the site. 

The city will get storm water drains, waste water 

discharge, underground ducts, electricity and wa-

ter supply, wide roads and good connectivity. 

Dholera will be connected to Ahmedabad by the 

expressway and a Metro line which will reduce 

http://www.ptinews.com/news/10299396__India-poised-to-become-third-largest-consumer-market--WEF$storyes
http://ptinews.com/news/10292566__-India-s-first-greenfield-ind-city-Dholera-ready-to-take-off-$storyes
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the travel time, he said, adding that the Centre 

has already issued tenders for the expressway 

between Ahmedabad and the proposed industrial 

city, located around 100 kms from Ahmedabad. 

An international airport will also come up in the 

vicinity of Dholera city, the CEO said. 

When asked about the response of industries, 

Shivhare said authorities are holding discussions 

with various industrial houses for setting up 

plants in Dholera. 

He said some announcement can be expected 

during the Vibrant Gujarat 2019 summit begin-

ning January 18. 

"This is largely a saline land, and converting it 

into an industrial city is the best way for develop-

ment and ensuring jobs for the people of the re-

gion," he said. 

We are planning to have an egalitarian city here, 

he said. 

"The city will have 11 per cent of open green ar-

ea which will be the largest in the country, 10 per 

cent of the area earmarked for residential purpos-

es will be reserved for housing for the economi-

cally weaker sections (EWS). The tap water will 

be drinkable," Shivhare said. 

DSIRDA officials said they will start developing 

other phases in Dholera with a total area of 400 

sq kms, once the first phase one is completed. 

"Dholera taluka in Ahmedabad district is very 

saline area due to its proximity to sea. Farmers 

get very low yield for their crops," officials add-

ed. 

 

    

          START-UP SNIPPETS 

 
Source: https://inc42.com/buzz/funding-galore-87-2/ 

 

 

Andaman And Nicobar First Union 
Territory To Launch Startup Policy 
 
The Andaman and Nicobar Islands 

has become the first Union territory (UT) in India 

to launch a dedicated startup policy to encourage 

innovation and entrepreneurship. 

On December 30, 2018, Prime Minister Narendra 

Modi launched the ‘Innovation & Startup Policy’ 

of Andaman & Nicobar Islands in Port Blair. 

Other UTs such as Chandigarh and Pudduchery 

are also considering launching startup-oriented 

policies. 

 

DIPP State Startup Ranking: Guja-
rat Is Best Performer  
 
On December 20, after months and months of 

delay, the DIPP finally released the much-

awaited State Startup Rankings on basis of the 

startup policy framework that it had announced 

earlier this year. The ranking was initially set to 

be released in July. 

According to the State Startup Ranking Report, 

while Gujarat was rated the ‘best-performing 

state’, Karnataka, Rajasthan, Odisha and Kerala 

came in a notch below as ‘top-performing states’. 

The DIPP’s State Startup Ranking framework 

measures and compares the efforts and results of 

the startup initiatives and exercises undertaken by 

different state governments. The results, which 

were announced saw participation from top offi-

cials of different state governments and depart-

ments responsible for growing and managing the 

startup ecosystems in their respective states. 

As part of the State Startup Ranking, states were 

graded into six categories: Beginners, Emerging 

States, Aspiring Leaders, Leaders, Top Perform-

ers, and Best Performers. 

 

Kerala has launched the country’s 
largest startup hub 
 

Kerala has launched the country’s largest startup 

hub with a 1,000-seat capacity on January 13 in 

Kalamassery, Kochi. Named ‘Integrated Startup 

Complex,’ the facility is built to provide top qual-

ity infrastructure for incubation and acceleration 

for the state’s startups. 

 

Other Developments 

 

 The Jammu & Kashmir Entrepreneurship 

Development Institute (JKEDI) along with 

Bari Brahmna Industrial Association 

(BBIA) held a meeting to further promote 

innovation-based startups in the State of 

Jammu and Kashmir under the J&K 

Startup Policy 2018. Discussions over vari-

ous aspects of the startup policy such as 

incubation facilities, funding facilities, en-

ergy assistance and tax benefits among 

others, were also held during the meet. 

 NITI Aayog’s Atal Innovation Mission 

(AIM), in partnership with Dell and Learn-

ing Links Foundation, has launched 

“Nayee Dishayen, Naye Nirman” pro-

https://twitter.com/startupindia/status/1079411295340904448
https://inc42.com/buzz/keralas-launches-indias-largest-startup-hub/
https://inc42.com/buzz/jammu-kashmir-to-create-angel-and-venture-capital-network-to-foster-startups/
https://inc42.com/buzz/jammu-kashmir-to-create-angel-and-venture-capital-network-to-foster-startups/
https://inc42.com/buzz/niti-aayog-launches-student-entrepreneurship-programme-to-recognise-top-6-innovations/
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gramme to celebrate the top six innova-

tions of the country under Atal Tinkering 

Lab. The Student Entrepreneurship Pro-

gramme has selected the six innovations in 

key social sectors of agritech, healthcare, 

clean energy, smart mobility, waste man-

agement and water resources. 

 Ministry of Electronics & Information 

Technology (MeitY) is setting up a Centre 

of Excellence (CoE) for fintech startups in 

Chennai at an estimated cost of INR 23 Cr 

($32.29K). The incubator will be setup in 

partnership with Software Technology 

Parks of India, Chennai, along with the 

Electronics Corporation of Tamil Nadu 

(ELCOT), and the government of Tamil 

Nadu. The objective of the CoE is to give 

startups access to facility, technology, 

mentorship and support to help them kick-

start their business in the area of fintech. 

 Japanese conglomerate SoftBank is report-

edly set to invest $400 Mn (INR 2,844 Cr) 

in Pune-based online baby products retailer 

FirstCry for more than 40% stake in the 

company, valuing it at around $600 Mn- 

$700 Mn (INR 4,267.6 Cr- INR 4,978.9 

Cr ). Also, the money is expected to come 

in tranches, linked to financial and busi-

ness performance milestones.  

 Mumbai-based CometChat, a CPaaS 

startup, has entered Techstars Boulder core 

accelerator programme, and becomes the 

first Indian startup to be selected into 3-

month long programme. As part of the pro-

gramme, Techstars will seed fund 

CometChat $1,20,000 and incubate the 

Company in its US location. Under the 

programme, CometChat will have access 

to Techstars resources such as mentors, 

financial, legal and infra resources for life. 

 

 

      SIDELINES 

 

In a special ceremony, the High 

Commissioner presented the 

awards to the winners of the 1st 

round of Bharat Ko Janiye Quiz 

from Singapore  

https://inc42.com/buzz/niti-aayog-launches-student-entrepreneurship-programme-to-recognise-top-6-innovations/
https://inc42.com/buzz/chennai-to-get-a-meity-backed-fintech-startup-incubator/
https://inc42.com/buzz/chennai-to-get-a-meity-backed-fintech-startup-incubator/
https://inc42.com/buzz/softbank-eyes-40-stake-in-firstcry-for-400-mn/
https://inc42.com/buzz/softbank-eyes-40-stake-in-firstcry-for-400-mn/
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I. India Textile Sourcing Fair 

Date:   16-18 February, 2019 

Venue:  New Delhi 

Organizer: Handloom Expor t Promotion Council (HEPC) under  the aegis of Development 

Commissioner for Handlooms, Ministry of Textiles, Government of India  

Contact : Mr R.P.Rajalingam , Email: hepc@hepcindia.com  ; https://www.hepcindia.com/  

Details:   The Council would like to invite prominent buyers from Singapore to attend this event. 

Selected Buyers will be eligible for a  Special Promotional Scheme which entitles the Qualifying 

Buyers to get economy class to and fro airfare and hotel stay for two/ three nights. 

 

II. 4th India-ASEAN Expo and Summit  

Date:   21-23 February, 2019 

Venue:  New Delhi  

Organizer: Federation of Indian Chambers of Commerce & Industry (FICCI), with the sup-

port of Department of Commerce, Ministry of Commerce and Industry, Government of India  

Contact : Mr Gaurav Vats from FICCI at gaurav.vats@ficci.com  

Details:   The Expo and Summit will focus on key sectors including Agri & Food Processing, Agri 

Machinery & Equipment’s, Artificial Intelligence, Auto & Auto Components, Banking & Financial 

Technologies, Chemical & Petrochemicals, Construction & Infrastructure, Education & Skill, Gems 

& Jewellery, Handicrafts, Carpet Leather & accessories, Healthcare & Medical Device, Information 

& Communication Technology (ICT), Logistics, Warehousing & Transportation, Manufacturing, 

Pharmaceuticals, Renewable Energy, Science & Technology, Innovation, Sports Goods, Textiles & 

Textile machinery and Tourism. In this regard, the organizers would provide a complimentary econo-

my class airfare and stay in Delhi from 21-23 February 2019 to selected foreign delegates.  

 

III. Global Economic Summit  

Date:   6-8 March, 2019 

Venue:  Mumbai  

Organizer: The World Trade Centre Mumbai and All India Association of Industr ies (AIAI)  

Contact : Ms Rupa Naik, Senior Director, World Trade Centre Mumbai (Phone: +91 22 6638 

7378/7272, Email marketing@wtcmumbai.org or +91 22 6638 7378/379/393.  

Details:   The Summit will showcase opportunities for small, medium and large organizations to inte-

grate services as productivity enablers in enhancing manufacturing and agriculture sectors. It will 

also help governments and regulatory authorities to enhance their competitiveness in global services 

by helping them to adopt various social and policy initiatives as well as advancements in information 

and communication technologies.  

FORTHCOMING EVENTS >>>> INDIA 

javascript:main.compose('new',%20't=hepcrond@hepcindia.com')
https://www.hepcindia.com/
javascript:main.compose('new',%20't=gaurav.vats@ficci.com')
javascript:main.compose('new',%20't=marketing@wtcmumbai.org')
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Transforming India: All Sectors 
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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21 new nuclear re-
actors are expected 
to be set up by 
2031: DAE 
 

PTI:  January 04, 2019 

 

New Delhi: The Depart-

ment of Atomic Energy 

(DAE) informed Parlia-

ment on Thursday that 21 

new nuclear power reactors 

with a total installed capac-

ity of 15,700 MW are ex-

pected to be set up in the 

country by 2031. 

It also informed Parliament 

that five sites -- which 

would have total 28 nuclear 

reactors -- have been ac-

corded 'in principle' ap-

proval by the central gov-

ernment. 

Jitendra Singh, minister of 

state for personnel, public 

grievances and pensions 

and prime minister's office 

(PMO), told Rajya Sabha 

on Thursday through a 

written answer that "at pre-

sent, there are nine nuclear 

power reactors at various 

stages of construction" that 

are targeted for completion 

by 2024-25.  

"In addition, 12 more nu-

clear power reactors have 

been accorded administra-

tive approval and financial 

sanction by the government 

in June 2017," he added. 

Singh handles the DAE, 

which comes under the 

PMO.  

"Thus, 21 nuclear power 

reactors, with an installed 

capacity of 15,700 MW are 

under implementation, en-

visaged for progressive 

completion by the year 

2031," he added.  

Gujarat, Rajasthan and 

Haryana each has two reac-

tors under construction cur-

rently. Tamil Nadu has 

three reactors under con-

struction, according to 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

I. Foreign Direct Investment 

 

Q: Since the instructions on Downstream Investment were issued by the 

Reserve Bank in 2013, what is the status of investment made prior to the 

issue of the instructions? 

 

Answer: Downstream investment made in accordance with the guidelines in 

existence prior to February 13, 2009 would not require any modification to con-

form to these regulations. All other investments, after the said date, would come 

under the ambit of FEMA 20(R). Downstream investments made between Feb-

ruary 13, 2009 and June 21, 2013 which were not in conformity with these regu-

lations should have been intimated to the Reserve Bank by October 3, 2013, for 

treating such cases as compliant with these regulations. 

 

Q: Whether RBI’s approval is required for transfer of shares from NRI or 

an OCI to a non-resident other than an NRI or an OCI? 

 

Answer: No 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
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